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Potential

Upside ‘ Time Frame

Stop Loss ‘

CONCOR BUY 1002-1004 1200 920 20% 2 Month

*Closing Basis

NSE:CONCOR (1D) O: 850.00 H: 867.80 L: 847.00 C: 835.65 OI: nfa +11.05 (+1.31%) 1100.00

gty 4177

Rationale:

> On a Daily time frame CONCOR has given a breakout of cup & handle Pattern on the upside,
indicating a positive trend in the stock..

» Volume during the selloff is declining, whereas during the rise the volume spike is
indicating that the buyers are keen to buy on dip.

» A bullish candlestick has formed exactly near the breakout zone (975-980) which
again indicates a bullish setup in the counter

» On the Indicator front RSI(14) is in bullish mode and trading above 60 levels.

» As per above technical observation we can come out with a view that the price may

move towards higher levels over the short period
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